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DISCLAIMER
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By attending this presentation and/or by accepting this presentation you will be

taken to have represented, warranted and undertaken that you have read and

agree to comply with the contents of this disclaimer.

The information contained in this presentation (“Presentation”) has been prepared by

Grenergy Renovables S.A. (the “Company”) and has not been independently verified and

will not be updated. No representation, warranty or undertaking, express or implied, is

made as to, and no reliance should be placed on, the fairness, accuracy, completeness or

correctness of the information or opinions contained herein and nothing in this Presenta-

tion is, or shall be relied upon as, a promise or representation. Neither the the Company

nor any of its employees, officers, directors, advisers, representatives, agents or affiliates

shall have any liability whatsoever (in negligence or otherwise, whether direct or indirect,

under contract, tort or otherwise) for any loss howsoever arising from any use of this

Presentation or its contents or otherwise arising in connection with this Presentation.

This Presentation is for information purposes only and is incomplete without reference

to, and should be viewed solely in conjunction with, the Company’s publicly available

information and, if applicable, the oral briefing provided by the Company. The informa-

tion and opinions in this presentation are provided as at the date hereof and subject to

change without notice. It is not the intention to provide, and you may not rely on these

materials as providing, a complete or comprehensive analysis of the Company’s finan-

cial or trading position or prospects.

This Presentation does not constitute investment, legal, accounting, regulatory, taxation or

other advice and does not take into account your investment objectives or legal, accoun-

ting, regulatory, taxation or financial situation or particular needs. You are solely responsi-

ble for forming your own opinions and conclusions on such matters and for making your

own independent assessment of the Company. You are solely responsible for seeking

independent professional advice in relation to the Company. No responsibility or liability is

accepted by any person for any of the information or for any action taken by you or any

of your officers, employees, agents or associates on the basis of such information.

This Presentation contains financial information regarding the businesses and assets of

the Company. Such financial information may not have been audited, reviewed or

verified by any independent accounting firm. The inclusion of such financial information

in this Presentation or any related presentation should not be regarded as a representa-

tion or warranty by the Company, its affiliates, advisors or representatives or any other

person as to the accuracy or completeness of such information’s portrayal of the finan-

cial condition or results of operations by the Company and should not be relied upon

when making an investment decision. Certain financial and statistical information in this

document has been subject to rounding off adjustments. Accordingly, the sum of

certain data may not conform to the expressed total.

Certain statements in this Presentation may be forward-looking. By their nature,

forward-looking statements involve a number of risks, uncertainties and assumptions

which could cause actual results or events to differ materially from those expressed or

implied by the forward-looking statements. These include, among other factors, chan-

ging economic, business or other market conditions, changing political conditions and

the prospects for growth anticipated by the Company’s management. These and other

factors could adversely affect the outcome and financial effects of the plans and events

described herein. Any forward-looking statements contained in this Presentation and

based upon past trends or activities should not be taken as a representation that such

trends or activities will continue in the future. The Company does not undertake any

obligation to update or revise any forward-looking statements, whether as a result of

new information, future events or otherwise.

The market and industry data and forecasts that may be included in this Presentation

were obtained from internal surveys, estimates, experts and studies, where appropriate

as well as external market research, publicly available information and industry publica-

tions. The Company, it affiliates, directors, officers, advisors and employees have not

independently verified the accuracy of any such market and industry data and forecasts

and make no representations or warranties in relation thereto. Such data and forecasts

are included herein for information purposes only. Accordingly, undue reliance should

not be placed on any of the industry or market data contained in this Presentation.

The distribution of this Presentation in other jurisdictions may be restricted by law and

persons into whose possession this presentation comes should inform themselves about

and observe any such restrictions.

NEITHER THIS PRESENTATION NOR ANY OF THE INFORMATION CONTAINED HEREIN

CONSTITUTES AN OFFER OF PURCHASE, SALE OR EXCHANGE, NOR A REQUEST FOR

AN OFFER OF PURCHASE, SALE OR EXCHANGE OF SECURITIES, OR ANY ADVICE OR

RECOMMENDATION WITH RESPECT TO SUCH SECURITIES.

The securities of the Company may not be offered or sold in the United States of Ameri-

ca except pursuant to an effective registration statement under the Securities Act of 

1933 or pursuant to a valid exemption from registration.



GRENERGY IN A NUTSHELL
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INTEGRATED BUSINESS MODEL, present in the entire value chain of our projects

From a purely Solar PV player to a MULTI-ENERGY company (Solar PV, Wind, Storage)

Highly contracted 6GW pipeline with dual strategic approach: B2O (build to own) and B2S (build to sell)

MULTI-REGIONAL player, with strong presence in EUROPE (Spain, Italy, UK) and LATAM (Chile, Colombia, Peru)

FINANCIAL GROWTH & consistent TARGET OUTPERFORMANCE translated 
into outstanding market cap evolution and volume per day (c.2Th€)

Company focused on ESG matters: ranked 5th out of 575 in the Utilities sector by Sustainalytics



INTEGRATED BUSINESS MODEL
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Creating the right structure to develop and build >1GW annually PV from 2023

Integrated Player
Grenergy has the expertise to build and operate large-scale renewable energy plants

Supported by our global teams

Energy Generation  

PPA Origination

M&A 

Asset Rotations

Structured  

Finance

Operation &  
Maintenance

Asset 
Management

Development Construction Services



A STORY OF GROWTH WITH A PROVEN TRACK RECORD

041:Company target
2: Feed In Tariff SPAIN

2021 20231

INCEPTION

Evolving into a Multitech & Multicountry IPP

2007 2012

END FIT2  

OPENING CHILE

2015

IPO
MAB GROWTH

TODAY TOMORROW

Technology

300 MW Pipeline

Geographical

Presence

Pipeline 2.5 GW IPP Target
6.3 GW Pipeline

markets+new

50 MW built >700 MW built



B2O
198MW

2020
600MW

2021
1,5GW

2022
2,5GW

2023
+500MW +800MW +1,000MW

KEY FIGURES
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6.3 GW
Pipeline

Key 
operational  

figures

Operational  
targets

267 MW
Under 

construction

2.6 GW
Advanced 

Development

100-200 MW/Yr

2021-2023 periodB2S >48 plants
Connected and transferred

>350MW
built to sell

765 MW
Backlog

+1.2 GW
A.D Pipeline increase 

Last 12months

€150M
Revenues

€18.2M
EBITDA

€6.9M
Net Income

7.6x
9M21Leverage

9M21
Financial  
Figures

420 MW
In operation
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LCOE3 – By Technology ($/MWh)

Gas Combined Cycled

Coal

Nuclear

Onshore Wind

Solar PV (Utility Scale)

44 73

65 159

129 198

26 54

29 38

1-RENEWABLES REVOLUTION
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Wind & Solar to represent 30% of installed global capacity by 2040

Electrification and Green Hidrogen geneneration to increase global demand of electricity
Global installed power capacity is projected to rise from c. 6.7TW in 2016 to 12.0TW in 2040, with c. 30% of installed 

capacity being renewable (c. 17%Solar PV and c. 14% Wind)

17%

4%
4%

14%

Global Installed Capacity (GW)1

6,677
8,647

9,725
11,961

2040E2016E

2016(2) 2040E

2025E

Solar & Wind

2030E

Other technologies

Global Installed Capacity – By Technology (%)

15%

Nuclear Other Renewables

LCOE3 Evolution – Solar PV and Wind ($/MWh)

62%
7%

2%

46%

19%

6%

4%

Fossil Fuels Hydro Wind Solar PV

Note: (1)Global Average Annual Capacity Additions under the New Policies Scenario, 2017-2040 (IEA); (2) Latest actual figure for WEO is 2015; (3) Levelized Cost of Energy 
Slide Source: OECD/IEA 2017 World Energy Outlook, IEA Publishing, Perspectivas 2018-2022 Iberdrola, Lazard’s Levelized Cost of Energy Analysis 2020

400
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0
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Wind Solar PV



SOURCE: BNEF, Country NECP. ı 1Does not include rooftop PV ı 2 Estimate according to BNEF

Presence in Europe

Italy
Early stage

365MW

Spain

Backlog     Adv. Operating
Dev.

500MW   747MW 200MW

UK New Market: UK

Grenergy is present in some of the largest 
renewable markets in Europe...

Average annual sum of PVOUT, period 1994–2016

800 1,000 1,200 1,400 1,600 1,800 kWh/kWp

Resources at 50m above 

ground level, open plain (Watt 

per sq. meter):
>500 Wm-2

300– Wm-2

200–300 Wm-2

100–200 Wm-2

<100 Wm-2

Solar1 & onshore wind installed capacity by country (GW)

Solar  

Wind

7.8

25.2

16.4

10.2

10.3

12.9

33.0
26.6 23.2

…with attractive growth potential…

…and some of the vastest solar and wind resources

Solar & onshore wind installed capacity NECP targets by country (GW)

33
89

27
69

2019 2030 2019 2030

102

+56GW +42GW +79GW

90
146

80

6 17

+56GW +55GW +11GW

23 25

2019 20302 2019 2030 2019 2030 2019 2030

Grenergy has presence Potential new markets

European Radiation Map European Wind Resource Map

1-RENEWABLES REVOLUTION IN EUROPE
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Early Adv.
stage Dev.

391MW 95MW



SOURCE: BNEF, BThI

Presence in LatAm The need of renewable energy sources in  
LatAm will keep growing

Energy Demand  

(TWh)

Renewable Capacity  

Evolution (GW)

Colombia

Chile

Peru

México

Operating

35MW

Argentina
Operating

24MW

Renewable energy in Chile is  

the fastest growing sector of  

the country’s. The growth is  

attributable to favourable  

policy, grid interconnection,  

and wind and solar resources

The Colombian renewable  

market isexpected to  

experience rapid growth,  

boosted by investments both  

from the private and public  

sector

Despite short term  

headwinds,

the renewables sector is  

expected to outperform, 

particularly in solar and wind  

due to the outstanding 

resources.

Chile

79.9

2019A

93.2

2029E

11.5

2019A

23.9

2029E

Colombia

70.4

2020A

95.1

2030E

0.2
2020A

4.0

2030E

Peru

49.7

2019A

62.9

2029E

15.6

2019A

17.6

2029E

283.9

2019A

347.7

2029E

25.2

2019A

49.0

2029E

Thexico isthe country with the  

most installed renewable  

capacity in LatAm and has a  

high growth potential, but is  

currently in (stand by) due to  

the current Government

Mexico

1-RENEWABLES REVOLUTION IN LatAm
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Operating

36MW

Adv.Dev.

342MW

Early stage

360MW

Adv.Dev

144MW

Early stage

336MW

Under cons.

72MW
Backlog

96MW

Operating

103MW

Under cons.

195MW

Backlog

295MW

Adv.Dev.

1,317MW

Early stage

1,130MW
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PIPELINE UPDATE
Project portfolio

< 50%
Success Rate

> 50%
Success Rate

> 80%
Success Rate

> 100%
Success Rate

2023

2024

2025

2022

2021

Estimated COD2

Highly visible 6.3 GW pipeline, 420 MW in operation

1 This classification of the pipeline phases has been made by the company itself on the basis of its previous experience in projects carried out, using its own internal criteria and procedures.
2 Commercial Operation Date

Project Classification19M21

Early Stage  

2,582MW

Advanced Development  

2,645MW

Backlog  

765MW

Ready to Build

Under Construction  
267MW

In operation  
420MW

2,647MW

772MW

245MW

398MW

1H21

6.3GW

2,630MW

-65MW

+15MW

-7MW

+22MW

+21.6MW



2-PIPELINE UPDATE
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Under  
Const

Advanced
Backlog Dev

Early 
Stage

Total 
pipelineMW

Probability

Total pipeline of 6.3 GWs (increased by 1.2GW YoY)

>1.8 GW of projects either in operation, construction or backlog

SOURCE: Company ı * Solar PV and Wind Project portfolio as of 24th November 2021

Portfolio of 922MW

60MWs wind projects in operation.
25 projects under construction (267MW) and  

Escuderos (200MW) producing energy sales in Q4 2021.

Portfolio of 5.2 GW for a total of 132 projects

Under  
Const

Advanced
Backlog Dev

Early 
Stage

Total 
pipelineMW

Probability
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2-PIPELINE UPDATE

SOURCE: Company ı COD: Commercial Operation Date 19

Projects Under Construction &Backlog

687MWs in operation and under construction. 765 MWs in final development phase
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2-PIPELINE UPDATE
Projects in Advanced Development

On track to deliver solid growth with 2.6 GW of projects in advanced development 
with a geographical and technological diversification

SOURCE: Company ı COD: Commercial Operation Date



KEY INVESTMENT HIGHLIGHTS
Attractive equity story

1 RENEWABLES REVOLUTION

2 PLATFORM WITH OUTSTANDING GROWTH POTENTIAL

3 STRATEGY AND OPERATIONAL TARGETS

4 STRONG GOVERNANCE STRUCTURE WITH FOCUS ON ESG

22

1

3

2

4 STRONG GOVERNANCE STRUCTURE WITH FOCUS ON ESG

STRATEGY AND OPERATIONAL TARGETS

PLATFORM WITH OUTSTANDING GROWTH POTENTIAL

RENEWABLES REVOLUTION



3-STRATEGY AND OPERATIONAL TARGETS - B20
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Grenergy target up to 3,5GW in 2024

Diversifying to European markets to feed our future growth

163 660 1,460 2,460

3,500198 600 1,400 2,400

1,200

1,200

+1,100

1,900

1,600

54%

46%

200

400

600

700

+400
+800

2020 2021 2022 2023 2024

198

LATATh

Europe

Previous target ThW

New target ThW

GW

+1,000

Grenergy increases its IPPtarget to 3,5 GW in 2024



17COD: Commercial Operation Date 

SOURCE: Company

Operational targets for 2022

3-STRATEGY AND OPERATIONAL TARGETS - B20



17COD: Commercial Operation Date 
SOURCE: Company

3-STRATEGY AND OPERATIONAL TARGETS - B20
Built to Own: D&C margin covering a large part of the equity

Example of a project finance structure

Power plants financed with non-recourse 

debt & additional tranche of mezzanine debt

D&C gross margin covers a large part of Grenergy’s  

equity contribution to each B&O project

100%

70%

10%

20%

Project  

Capex

Senior  

Debt

Mezzanine  

Debt
Equity D&C 

Margin

Grenergy  

Equity



3-STRATEGY AND OPERATIONAL TARGETS - B20
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Focus: Structured finance

>US$400 M
under negociation

US$ 50 M
90 MW

Colombia

2021

US$ 308 M
600 MW

Spain

2021/22

CAF/ICO
US$36,8 M
2 wind projects

36 MW
Peru

2019

KFW
US$31,7M
1wind project

24 MW
Argentina

2018

SECURITY
US$41,2M
7 pv projects

45,4 MW
Chile

2017

CIFI
US$9,8 M
3 pv projects

12 MW
Chile

2016

SECURITY
US$19,2M
2 pv projects

20 MW
Chile

2016

IDB
US$7,5 M
2 pv projects

6 MW
Chile

2015

SECURITY
US$ 60,3 M

1pv project

100 MW
Chile

2019

CIFI
US$ 17,5M
1pv project

35 MW
Mexico

KFW/BANKINTER
US$ 96,7M
4 pv projects

200 MW
Spain

Up to date US$400 M
total secured financing

2020 2020

NATIXIS
US$ 85 M  

PThGD’s 

130 MW
Chile

2020

US$ 65 M
111MW

Chile
Quillagua 2

2021



3-STRATEGY AND OPERATIONAL TARGETS – Storage CAPEX
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Battery Storage as key driver in transition to  

a new era of decarbonization

• The value of battery storage is directly correlated with the penetration of 
renewable energy

• Battery manufacturers consulted get CAPEX range 170 k€ - 225 k€/ThW 
for large scale 4h system

• Expected drops 15%annually and Next Generation Subsidies will reduce  
CAPEX significatively

• LCOS reduction in range of 40% will imply 35 – 45 € / ThWh in 2025

Levelized Cost of Storage Large Scale System Q3 2021 (€/MWh)

Rapid cost reductions improving the economics of 

battery storage solutions

Energy Storage Annual Capacity Additions, GWh

Source: BNEF, Wood Thackenzie.

Base source: BNEF, Wood Thackenzie.

Capital cost estimation extrapolation (€/kWh). Large scale storage system up to 50 ThW and 1,5 cycles/day with 4h capacity in AC

coupling

Base Source: Lazard LCOS V7 2021.

Energy storage entering exponential market growth phase

800

700

600

500

400

300

200

100

0

C
a
p
a
ci

ty
G

W
h

LCOS
Components

50 12 5 3 70€

Capital Charging Other O&Th Taxes

2021 2022E 2024E 2026E 2028E 2030E

220k€

150k€

140k€
130k€

125k€

Indicative price range offer received in Q3 2021: 225k€/ThW – 175k€/ThW

250k€



PV + WIND + Storage, Chile

3-STRATEGY AND OPERATIONAL TARGETS – Storage Markets
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Grenergy main markets early position and core business

Pros and Cons scenario for a PV + Storage 50 ThW /  200 ThWh system in Spain , 50 ThW /  250 ThWh system un Chile and PV + Storage up to 50 ThW /  100 ThWh in the UK or Stand – alone system with 

Export/Import up to 50 ThW. 1,5cycles / day, and time life 15Y for a BOL system. Electrochemical BESSsystems Lithium ion LFP.

PV + Storage, Spain

CONS:

• Capacity market regulation in process

• Stand Alone regulation in process

PROS:

• At least 5 GW Storage Objective 2030

• Lowest LCOS in Europe

New Capacity market regulation

CONS:

• Tharginal cost and Nodal prices

• Energy market complexity

PROS:

• At least 4 GW Storage Objective 2030

• Lowest LCOS worldwide

Defining new Energy storage needs

PV + Storage, UK

CONS:

• Thature energy market &Complexity

PROS:

• High potential of minimum 9 GW storage 
market on track

• Thost Advanced regulation in Europe

Mature Energy storage markets

1.Curtailment avoidance

2.RES Penetration enabler

3.Plant capacity factor up to 50% additional

4. Electrical grid balance element

5.Smart Grids enabler

6.New long term Energy PPA

Energy Storage key points and future services

CAPEX

Grenergy Forecast of 5 - 10% Revenue in 2025

FOM
Energy 
Markets

Missing  
money



3-STRATEGY AND OPERATIONAL TARGETS – Storage pipeline
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Energy Storage PIPELINE MW/MWh

Chile

Spain

UK

TOTAL

Project Number

-

50

-

50

1

-

-

-

-

-

-

-

-

-

-

518

377

148

1043

27

1530

148

4268

327

148

993

26

Advanded 

development  

MW´s

Backlog  

MW´s

Under 

construction  

MW´s

Total 

MW´s

Total 

MWh´s

2590

Early stage  

MW´s

518

Building a leadership position in battery storage

• On track coupling 50 MW / 200 MWh Storage system with recent COD Escuderos 200 MWp plant

• BusinessUnit reinforcement with full time senior Storage team in Q3 2021

• New state-of-art Modelling and methodology initiated for Project assessing

• Currently working with KPMG monitoring Next Generation funds and subsidies to get up to 30% CAPEX

Portfolio of 1.04 GW/4.26 GWh for a total of 27 Projects



3-STRATEGY AND OPERATIONAL TARGETS - B2S
Strong track record generating value through a sell-down strategy, allowing Grenergy to accelerate growth

19COD: Commercial Operation Date 
SOURCE: Company
1Exchange rate 1,12$

Build to Sell (B2S)

Grenergy expects to rotate 100-200 MW annually until 2023

4

17

44 44

72
73

2019 202012015 2016 2017 2018

+4x

+3x +0%

+72%

€M
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4- ESG ACTION PLAN 2021 – UPDATE ON PROGRESS

CREATION OF THE SUSTAINABILITY COMMITTEE

HARASSMENT GLOBAL POLICY

PROCUREMENT POLICY Q3

HUMAN RIGHTS POLICY

SUSTAINABILITY REPORT 2020 PUBLISHED

SDG CONTRIBUTION MEASURED  

ESG RATING OBTAINED

ESG RISKS RE-EVALUATED

MITIGATION MEASURES AND PLANS RE-ASSESED

GENDER EQUALITY ROADMAP Q2-Q4

SOCIAL ACTION PLAN Q2-Q4

CARBON FOOTPRINT AND REDUCTION TARGETS DISCLOSED 

SUSTAINABILITY TRAINING

PROCEDURES FOR INTERNAL ESG REPORTING

GOBAL COMPACT SIGNED

ESG COMMUNICATION PLAN Q2-Q4

ESG 
COMMUNICATION

GOVERNANCE

ESG IN OUR  
STRATEGY

ESG RISK  
MANAGEMENT

ESG IMPACTS

PROCUREMENT POLICY APPROVED BY SUSTAINABILITY 

COMMITTEE AND UNDER REVIEW BY THE BOARD

• Fair competition and increased transparency addressed.

• Alignment with the Business Ethics Codes and the Crime 
Prevention Protocol.

• Ethics, environmental and social aspects formally included in 
the decisión making process.

ESG COMMUNICATION PLAN DESIGNED

Communication strategy for each stakeholder group, including 
appropriate communication channels and relevant ESG aspects.

• Disclosure of Sustainability information at the corporate website.

• Local media strategy to communicate social impact initiatives.

• Social networks increasingly convering ESG achievements.



✔Unsolicited ESG Rating

✔ Based on publicly available information

✔ Some areas of recognition:

• Diverse and engaged board gender balanced

• Requisite experience: financial, industry and risk management 

expertise

• Pay Commitee independent of management

• Board executive pay practices well aligned with sustainable 

shareholder interests
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4- ESG RATINGS - MSCI GOVERNANCE REPORT

GRENERGY´S CORPORATE GOVERNANCE ASSESSED BY MSCI

Board

Accounting

Ownership  

& Control

Pay

GOVERNANCE  
SCORE

8.5/10

According to ThSCI report:

Corporate governance practices are “well aligned with shareholder interests”.

GRENERGY falls into the “highest scoring range for all the companies assessed relative to global peers”.
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OUR FIRST ESGRATING ACHIEVED

INDUSTRY GROUP

Utilities

SUBINDUSTRY

Renewable Power  

Production

5out of 575

3 out of 68

Ranking

1.Scatec

2. Grenergy Renovables

3. Voltalia

4. Acciona

5. audax

6. Neoen

7.Solarpack

8.Solaria

12.8Low

13.6 Low

15.2Low

21.1Thedium

25.1Thedium

25.3 Thedium

- (not rated)

- (not rated)

Peers ESG Risk Rating

OUR EMPLOYEES TRUST LEVELTESTED

• Great place to Work certification obtained

• We measured our employees experience through Trust Index© surveys

• Surveys launched in summer 2020 following to the COVID-19 confinement period

94% satisfied with treament received  

92% feels proud to work at Grenergy
79% thinks Grenergy is an excellent place to work.

Negl. Low Med. High Severe

0-10 10-20 20-30 30-40 40+

ESG Risk Rating

13.6Low Risk

Strong Mangement of  
all ESG material issues:

Governance

Business Ethics

Community RelationsOcupacional Health
and Safety

Product  
Governance

Land Use and  
Biodiversity

Human Capital

4-ESG - EXTERNAL RECOGNITION

ESG coverage by CDP, S&P Global CSA and MSCI confirmed and to be released in the next months
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4- INCREASED SUSTAINABILITY DISCLOSURE AT WEBSITE

SUSTAINABILITY STRATEGY

• ESG Roadmap

• ESG Ratings coverage

• Sustainability report 2020

• Contribution to the SDGs

• Corporate governance resources

BIODIVERSITY

• Strategy, key figures, showcase of main 

initiatives

CLIMATE CHANGE

• Strategy, carbon footprint calculations, 

verification, emissions reduction targets, EU 

taxonomy alignment

SOCIAL DEVELOPMENT

Local Communities

• Related procedures, key figures, showcase 

of main local impact initiatives

Human Capital

• External recognition, gender equality, 

business ethics resources, human rights



4-CAPITAL STRUCTURE & COVERAGE
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Translating into solid value creation for its shareholders

Note (s): David Ruiz de Andrés through Daruan Group Holding

General Information

Share Information

● Currency: EUR

● Tharket: Spanish Stock Exchange

● ISIN: ES0105079000

● Ticker code: GRE

● Market Cap. (as of Nov 23rd, 2021) 863M€;

● 30 Day Avg Volume. (as of Nov 23rd, 2021) 46.757
(c.1.3M€)

● Number of shares (as of Nov 23rd, 2021): 27,926,911

Share Information

● Admision to trading in to the main market last 

16thDecember 2019.

Share Information

● inversores@grenergy.eu

Shareholders (as of Nov, 2021)1

Sell-Side analysts covering the stock

Daruan Group
Holding

58%

Free
Float
42%

Grupo

mailto:inversores@grenergy.eu


APPENDICES



PLATFORM WITH RELEVANT GROWTH POTENTIAL
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1 This classification of the pipeline phases has been made by the company itself on the basis of its previous experience in projects carried out, using its own infernal criteria and procedures.

Project Portfolio

Projects with technical and financial feasibility:

• Possibilities to secure land and grid; and/or

• Possibilities to sell it to third parties

Projects in a final phase before construction:

• Secured land and grid access; and/or

• +90% Probability to obtain environmental permits

•Off-take agreements, PPA, or bankable scheme of stabilized 

prices secured / ready to be signed

Ready to Build: Financing close, PPA in place or negotiation of EPC

Under Construction: EPC provider has been mandated to start 

construction works

In Operation: Project responsibility transferred from the EPC 

provider to the project operator

Projects with an advanced technical and financial stage:

• +50% Probability to secure land; and/or

• +90% Probability to get grid access; and/or

• Environmental permits requested

Project Classification1

> 50%
Success Rate

> 100%
Success Rate

Early Stage

MW2,582

Advanced Development

2,645MW

Backlog

765MW

Ready to Build

Under Construction  
267MW

In operation  
420MW

< 50%
Success Rate

> 80%
Success Rate



Solar and Wind projects producing EBITDA in the energy division

Profit and Losses

1H21 RESULTS
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Profit and Losses
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Balance Sheet Balance Sheet

(€k)

Non-current assets

Intangible assets  

Fixed asset

Assets with right of use  

Deferred tax assets  

Other fix assets

Current assets

Inventories

Trade and other accounts receivable  

Current financial investments

Other current financial assets  

Cash and cash equivalents

TOTAL ASSETS

(€k)

Equity

Non-current liabilities

Deferred tax liabilities  

Non-current provisions  

Financial debt

Bonds

Debt with financial entities  

Finance lease

Other debts

Current liabilities

Current provisions

Trade and other accounts payable  

Financial debt

Current financial liabilities  

Short-term financial lease  

Other current liabilities  

Group Loan

TOTAL LIABILITIES AND EQUITY

30/ 06/21

9.240

233.309

11.967

9.904

799

33.967

62.536

30.551

2.848

29.033

30/ 6/21

159.993

5.833

13.367

154.205

21.486

122.899

9.690

130

90.756

864

62.398

27.494

750

24.697

1.140

907

31/12/20

265.219 169.499

9.143

144.768

5.284

10.217

87

158.935 88.699

18.169

42.755

6.461

745

20.569

31/12/20

48.835

173.405 143.518

5.591

3.421

134.506

21.497

108.653

4.200

156

65.845

839

44.049

20.957

152

17.069

682

3.054

Var.

95.720

97

88.541

6.683

(313)

712

70.236

15.798

19.781

24.090

2.103

8.464

424.154 258.198 165.956

Var.

111.158

29.887

242

9.946

19.699

(11)

14.246

5.490

(26)

24.911

25

18.349

6.537

598

7.628

458

(2.147)

424.154 258.198 165.956

9M21 RESULTS



Net Debt
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Net Debt

1 IFRS audited figures

Total leverage 7.6x

9M21 RESULTS



Developers and IPP of SOLAR PV & WIND projects

Chile - Spain - Peru - Colombia - Italy - Thexico - Argentina - UK


